
ECONOMIC DEVELOPMENT REVOLVING LOAN COMMITTEE

A meeting of the Economic Development Revolving Loan Committee was called
to order on July 1, 2005 at 9:00 a.m. in the City Hall Conference Room by
Chairman Kropp.   Other members present included Fekete, Ostermann, and
Prange.   Also present was Linda Gaertner.   A motion was made by Fekete,
seconded by Ostermann to approve the minutes of the April 28, 2005 meeting.
Motion carried.

The Committee  reviewed a proposal from Menomonie Day Care, Inc.
requesting to pay off their first mortgage to American Heritage Foundation , Inc.
and seek additional funding for building improvements.    Ms. Gaertner
reviewed the outstanding loan with the city and presented cost proposals to
remodel the building.    It was noted that a local financial institution had
declined funding the project.   Members of the Committee asked for additional
financial information including a 2003 and 2004 Form 990 prior to making a
decision.   When the information is submitted, the secretary is directed to
convene the Committee for consideration of the loan application.

A motion was made by Ostermann, seconded by Fekete to adjourn.   Motion
carried.   

Respectfully submitted,

Lowell R. Prange
Recording Secretary
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